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Note : (i) You must write the subject-code / paper-code  026/C in the box provided on the title
page of your answer-book.
(i) Make sure that the answer-book coniains 30 pages (including title page) and ai¢
properly serialed as soon as you receive if.
(iii) Question/s attempred after leaving blank page/s in the answer-book would not be

evaluated.

(iv) All questions are compulsory. psebonline.com

(v} Question paper contains 15 questions in all and has three Parts—A, B and C.
(vi) Part—A contains one objective type question having 12 subparts carrying one murk
each: Answer to one mark guestion should be given in one word 10 one sentence.
(vii) Part-B contains 10 short answer type questions carrying 3 marks each. Answer io
each question should be given in 30-60 words.

| ; Part-—C contains 4 long answer type questions with internal choice carrying 7 niaras
ch. Answer to these questions should be given in 200-250 words.

ere Is no limit of words in numerical problem.

[See 9th Poge
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Part-A

All questions are compulsory. psebonline.com

(1)
(ii)

(iii)

@iv)
V)
(vi)

(vii)

(viii)
(ix)
(x)
(xi)

What is meant by economic problem ?
Fill in the blank space :

When price remains constant but demand of commodity increase then we say it .

Complete the foliowing table :

Unitsconsumed |1 | 2| 31 4 ] 5
Total Utility 8116]22] 2730

MarginalUility |- -] -] - | -
Define production function.

Define average cost with its formula.

Choose correct answer : - psebonline.com
Equilibrium price increases, when

(@) demandis equal to supply.

{b) demand is greater than supply.

(¢c) demand is lesser than supply.

(d) Noneof above.

Is the following statement true or [aise ?

The study of whole economy is known as Macro-economics.
When MPC = 0.60, Calculate MPS.
Who controls credit in an economy ? pseb?n[ine.com
What is meant by development expenditure ?

Choose correct answer .

Which is a direct tax from following :

(a) Saletax

(b) VAT

(c) Incometax

(d) None of above.

]
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)
(xii) Fill in the blank space :
exchange rate ensures stability. I |
Part-B
Write down about concept of opportunity cost with the help of an example. 3

Price of a commaodity increases from Rs. 8 toRs. 16, resultant of which demand of commaodity i

decreases from 100 units to 80 units. Calculate price elasticity of demand. 3
Write law of supply with diagram, briefly.

Show down the change in price with the help of diagram when increase in demand and supply of

a commodity becomes in similar proportion. psebonline.com 3

Lrd

Why is saving treated as a leakage from the circular flow of income and product ?
How quantitative measure of monetary policy helps to correct deficient demand ? 3 l

If disposable income is Rs. 2400 Crore and level of consumption is Rs. 1600 Crore then calculate

"
3

average propensity lo save.

Write three demerits of barter system. 3

fsa

What are development and non-development expenditures, write with example.

Lk

Differentiate between fixed exchange rate and flexiable exchange rate.

_Part-C

Describe ditference between micro-economics and macro-eConomics.

ar
Explain law of diminishing marginal utility with its importance. 43
Define price elasticity of supply. Describe its different types. 1+6
psebonline.com o
What is meant by perfect competition and mong poly ? Differentiate between perfect competition

and monapoly.



% L, .
14, Calculate ‘Gross National Product” at market price (GNPmp) price and Net National Product at

psebonline.com (1)

factor cost (NNPfc) from the following :

Items Rs. Crore.
(i) Government consumption expenditure 15
(ii) Net indirect taxes 12
(iii) Net exports ()3
(iv) Gross fixed capital formation 20
(v) Private final consumption expenditure 100
(vi) Netincrease in stock 4
(vii) Net factor income from abroad 35
(viii) Consumption of fixed capital 10
or Psebonline.com
Calculate ‘Gross Domestic Product’ (GDPmp) at market price and ‘Net National P
factor cost (NNPfc) from following data.
Items Rs. Crore.
(i) Netindirect taxes 40
(ii) Consumption of fixed capital 35
(iii) Net factor income from abroad (-4
(iv) Rent | 8
(v) Profit 22
(vi) Interest 18
(vii) Royalty 3
(vili) 'Wages and salary 150
(ix) Employers contribution to social security 30

15. Describe the recent reformin ‘Indi

psebonline.com or

Whatis meantby Government Budget ? Describe its objectives.

roduct’ at

7

an Banking' System in wake of ‘New Economic Policy’. 7

1+6



